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Appendix C

Consequential amendments to SFC Code on MPF Products

Chapter 2: Administrative Arrangements

Authorization Powers

2.2

Powers are normally exercised by the Director (Investment Products). According to
section 8 of the SFO, the Commission is empowered to set up committees, whether for

advisory or other purposes. The Commission will establish a Product Advisory

Committee for the purposes of consultation and advice on matters which may relate to

collective investment schemes within the scope of this Code. The remit of the Products
Advisory Committee and its membership will be set out in its Terms of
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Consequential amendments to Code on Pooled Retirement Funds

Chapter 2: Administrative Arrangements

2.12 According to section 8 of the SFO, the Commission is empowered to set up committees,
whether for advisory or other purposes. The Commission will establish a Product
Advisory Committee for the purposes of consultation and advice on matters which may
relate to collective investment schemes within the scope of this Code. The remit of the
Products Advisory Committee and its membership _will be set out in its Terms of
Reference. jssi j A j
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Data Privacy

The information requested under the Code may result in the applicant providing the
Commission with personal data as defined in the Personal Data (Privacy) Ordinance.
The data supplied will only be used by the Commission to perform its functions, in the
course of which it may match, compare, transfer or exchange personal data with data
held or obtained by the Commission, government bodies, other regulatory authorities,
corporations, organizations or individuals in Hong Kong or overseas for the purpose of
verifying those data. Subject to the limits in section 378 of the SFO, the Commission
may disclose personal data to other regulatory bodies. You may be entitled under the
Personal Data (Privacy) Ordinance to request access to or to request the correction of
any data supplied to the Commission, in the manner and subject to the limitations
prescribed. All enquiries should be directed to the Data Privacy Officer at the SFC.
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Chapter 5: Management Company

5.5(b) Key personnel must be dedicated full-time staff with a demonstrable track record in the
management of pooled retirement funds or other public funds. In assessing the
gualifications of the personnel of the management company, the Commission may
request resumes of the directors of the management company and its delegates (if any)
(see 2.28).
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